











AKHS HOMES LLP
Notes forming part of Financial Statements

NOTE 1: CORPORATE INFORMATION

AKFHS Homes LLP is a Subsidiary of NCC Urban Infrastructure Limited. Tt has been incorporated for
the purpose of development of Real estate Projects. The Company had not been able to commence any
Real Estate Projects in view of lack of potestial demand. The Land is hepce heid as past of investment
[ropetty.

NOTE 2: ACCOUNTING POLICIES
21 Statementof compliance

The fnancial statements comply n all material aspects with Ind AS notified under Companies (Indian
Accounting Standards) Rules, 2015 read with Section 133 of the Companies Act, 2013 (the “Act™) and
Companies (Indian Accounting Srandards) Amendomen Rules, 2016 as applicable.

2.2 Basisof Preparation and presentation

The financial statements have been prepared on the historical cost basis, except for certain financial
instruments which are measured at fair values ar the end of each reporting period.

23 Use of Estimates

The preparation of the financial starements in conlomi v with Ind AS requires management to make
estimates, judgments and assumptions. These estmates, nuudgments and assumptions affect the application
of accounting policies and the reported amounts of assets and liabilities, the disclosures of contipgent
assets and liabilities at the date of the financial statements and reported amounts of revenues and
expenses daring the period. Applicaion of accounting policies require critical accounting estimates
mvolving complex and subjective judgments and the vse of assumptions in these financial statements.
Accounting estimates could chanpe from period 1o period. Actual results could differ from those
estimates. Appropriate changes in estimaies are made ns management becomes aware of changes in
citcumstances surrounding the estimaies. Changes in estumates are reflected in the Anancial statements in
the period in which changes are made and, if material, their effects are disclosed in the notes to the
financial statements.

24 Investment Property:

Tnvestment propertics are properrics held to earn rentals and/or for capital appreciation (including
property under construction for such pusposes). Tnvestment properties are measuted initially at cost,
ncluding transaction costs. subsequent to initial recopnition, investment properties are measured in
accordance with the Ind AST16’s requirement {or cost maodel,

An investment propesty is desecognized upon disposal or when the investment property is permanently
withdrawn from use and no further cconomic benefits expected from disposal. Any gain or loss arising
on derecognition of the property is inchded in profit or loss in the pesiod in which the property 1is
derecognised.

25 Financial instiments:

Financial assets and [inancial liabilities are recognised when the Company becomes a party to the
contractual provisions of the instroment. Financial assers and lnancial liabilities are initially measured at
fair value. T'ransaction costs thar are directly antriburable to the acquisition or issue of financial assets and
financial liabilities {other than financial asscts and financial liabilities ar fair value through profit or loss)
are added to or deducted from the fair valoe of the fnancial assets or financial liabilities, as appropriate,




AKHS HOMES LLP
Notes forming part of Financial Statements

on initial recognition. Transaction costs directly atributable to the acquisition of financial assets or
financial liabilities at fair value through profic or loss are recognised immediately in profit or loss.

Cash and cash equivalents

The Company considers all highly liquid financial instruments, which are readily convertble into known
amounts of cash that are subject to an insignificant risk of change in value and having original maturities
of three months or less from the date of purchase, 10 be cash equivaients. Cash and cash equivalents
consist of balances with banks which are unresticted tor withdrawal and usage.

Financial liabilities

Financial labilities are measured at amortsed cost using the offective interest method.

Equity instruments

An equity instrument s a contract that evidences residoal interest in the assets of the Group after
deducting all of its liabilitics.

Hquity instruments recognised by the Company are recognised at the proceeds received net off direct
1ssue cost

26 Earnings PerShare:

The earnings considered in ascertaining the company’s Hamings per share (BPS) comprise the net
profit/{loss} after tax. The number of shares used in computing Basic EPS is the weighted average
number of shares outstanding during the period/year.
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AKHS HOMES LLP
Notes forming part of Financial Statements
(Amt in Thousands)

Description As At March 31, 2019

Trade receivable
(Unsecured, considered good)

St Raga Nivas Ventures Pyt Ltd 125.16

Total 125.16

Other Current Assects
TI2S Recetvables 250.00

Total 250.00

Cash and Cash Equivalents
Balances with Scheduled Banks:
- in Current Account 22.96

Total 22.90




AKHS HOMES LLP

Notes forming part of Financial Statements
(Amt in Thousands)

Description As At March 31, 2019

Capital Contribution

NCC Urban Infrastructure Limited -

Nominee - Durga Rani Narla 499.40
Chintalapat: - Srinivas (Designated Partner) 0.10
Allurt Raghu Varma - Partner 0.10
IBBVS Seeta Rama Raju - Pagtner 0.10
Mantrala Venugopal - Partner (.10
Sarella Lakshrmi - Partner 0.10
Koteswara Rao Dharanikota - Partner 0.10

500.00




AKHS HOMES LLP

Notes forming part of Financial Statements

Notes

Description

As At March 31, 2019

Profit & Loss Account
rpening Balance
Adds Profit/ (Loss) for the period

Toual

(33.16)
(.61

62.77)

(62.77)




AKHS HOMES LLP

Notes forming part of Financial Statements

(Amt in Thousands)

Description As At March 31, 2019

9 Other Current Financial Liabilitics
Orther Liabilities 8.85
- Vasishta Infrastructure Private Limited 25,000,060
Total 25,008.85

10 |Long Term Liabilities
Advance [rom Qthers

- NCC Urban Infsastuucture Limited 5,985.32
5,985.32




AKHS HOMES LLP

Notes forming part of Financial Statements
{Amt in Thousands)

Notes Descrinti Year Ended
No escrption Match 31, 2019
11 OTHER INCOME
Miscellaneous Receipts 1.00
Total 1.00
12 INTEREST AND FINANCIAL CHARGES
Financial Charges
Bank Charges 0.41
Total 0.41
13 OTHER EXPENSES
Rates and Taxes 1.35
Auditors’ Remuneration 8.85
Total 10.20




AKHS HOMES LLP
NOTE 14: Additional Information w the Financial Statements

141 Contingent Liabilitics ~ Nil

142 The Company during the year has not dealt with any supplicrs under the Micro, Small and Medium

Vaterprises Devadopment Act, 2006 and henes discloseres, i any, relating o amounts uapaid as at e

143 Related Party Transactions:

iy of re

Iollowing s the ated parties and relationships:

me of the Rl

i NCC Limited

2 [NCC Urban Infrasteuctere Limited

3 |OSYE Property Pevelopors Private Limied
4 | PC Homes Private Limited

5 |Dhairi Developers Private Limited

6 IMA Property Developers Private Limited
7 Malleckavanam Property Developers Private Fimited
B [Nagarjuna Suites Private Fimited

O INCC Urban Homes Private Limited

10 [NCC Urban Meadows Private Limired

11 INCC Urban Ventures Private Fimited

12 INCC Urban Villas Private Limiged

13 INJC Avenues Private Lid

14 [Siripada [Homes Private Limited

15 |Sradha Real Fstates Private Limited

16 |8ri Raga Nivas Ventures Privae Limired
17 [Sushandsi Avenues Private Limited

18 [Sushanchi Hlousing Private Limited

19 ISushrata Real Hsates Privawe Limited

200 Vara Infrastructure Private Limited

21 Vera Avenues Private Limited

22 |[Vrilekya Real Hstares 1.1

23 |Kedarnath Real Lseaces 1L1.P

24 |PREG Hstates LLP

25 [Sri Raga Nivas Property Developers LLP
26 {Nandyala Real Tistates 11D

27 §Varma Inlsastructre 1P

28 IVSN Property Developers 11D

LHtimawe Holling
Company
Halding Company
Fellow Subsiciary
Fellow Subsidiary
Fellow Subsidiary
fellow Subsidi

oy
fellow Subsidiary
lieHow Subsidiary
lietlow Subsidiary
Fellow Subwidiary
Fellow Subsidiary
Tiellow Subsidiary
ellow Subsidiary
liellow Subsidiary
lielow Subsidiary
liellow Subsidiay
lellow Subsidiary
Fellow Subsidiary
Fellow Subsidiary
Fellow Subsidiare
Fellow Subsiciary

L1LP

e

LLY

PP

LLDP

LLLDP

[l

b Related Party wransactions during the year ended M

arch 3%, 2019 are as follows:

I

£
Unsceured Borrowings- Interest ree

B

SNCC Urban Infrastructure Pimited

508532

Credit Balances Ouwstanding as at 31,03.2019

1} NCC Urban Infrastructure Limited

5,985,32

Debit Balances Qutstanding as ar 31.03.2019

1) 180 Baga Nivas Ventures 1L1LP

125.16
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